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Entry into Definitive Agreements

From April 4, 2022 to April 5, 2022, China Liberal Education Holdings Limited (the “Company”) entered into a series of subscription agreements (the
“Subscription Agreements”) with eight purchasers, each an unrelated third party to the Company (collectively, the “Purchasers”). Pursuant to the Subscription
Agreements, the Purchasers agreed to subscribe for and purchase, and the Company agreed to issue and sell to the Purchasers, an aggregate of 6,000,000 ordinary
shares of the Company, par value $0.001 per share, at a purchase price of $1.50 per ordinary share and for an aggregate purchase price of $9.0 million. Each of the
Purchasers represented that he, she or it was not a resident of the United States and was not “U.S. persons” as defined in Rule 902(k) of Regulation S and was not
acquiring the ordinary shares of the Company for the account or benefit of any U.S. person. The Subscription Agreements and the transactions contemplated thereby
have been approved by the Company’s board of directors.

The Company expects to receive gross proceeds of approximately $9.0 million from the issuance and expects settlement of the issuance to occur in
accordance with the terms of the Subscription Agreements. The closing of the transactions contemplated by the Subscription Agreements shall take place on the

respective dates mutually agreed by the Company and the Purchasers.

The foregoing description of the Subscription Agreements is qualified in its entirety by reference to the full text of the Form of Subscription Agreement,
which is filed as Exhibit 10.1 to this Form 6-K and is incorporated herein by reference.

On April 7, 2022, the Company issued a press release announcing the entry into the Subscription Agreements. A copy of the press release is filed as Exhibit
99.1 to this Form 6-K.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

China Liberal Education Holdings Limited
Date: April 7, 2022 By: /s/ Ngai Ngai Lam

Ngai Ngai Lam
Chief Executive Officer and Chairperson of the Board of




Directors




EXHIBIT 10.1

THIS SUBSCRIPTION AGREEMENT (THIS "AGREEMENT") RELATES TO AN OFFER AND SALE OF SECURITIES IN AN OFFSHORE
TRANSACTION TO PERSONS WHO ARE NOT U.S. PERSONS (AS DEFINED HEREIN) PURSUANT TO REGULATION S (AS DEFINED HEREIN)
UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT").

FAMPBW (FPHL) SAEREAL RHNFEN) BALEESKERZAEX , ERXE19BFEHEERBITR (ERE) THRSKH (A
PRFER) .

NONE OF THE SECURITIES TO WHICH THIS SUBSCRIPTION AGREEMENT RELATES HAVE BEEN REGISTERED UNDER THE SECURITIES
ACT, OR ANY U.S. STATE SECURITIES LAWS, AND, UNLESS SO REGISTERED, NONE MAY BE OFFERED OR SOLD, DIRECTLY OR
INDIRECTLY, IN THE UNITED STATES OR TO U.S. PERSONS (AS DEFINED HEREIN) EXCEPT IN ACCORDANCE WITH THE PROVISIONS OF
REGULATION S UNDER THE SECURITIES ACT, PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT UNDER THE SECURITIES

ACT, OR PURSUANT TO AN AVAILABLE EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT AND IN EACH CASE ONLY IN ACCORDANCE WITH APPLICABLE STATE SECURITIES LAWS.

FPVARRIESFRRBE S EREHCES R , BT EEN | iES SRR AERERENSmREAL (AP ER) BASHE ,
BRFEUESFESRBIP AR, RIBESHETHROTMENN, SHRBESSEPTRRSHN. SAREHETMAERRZAM , B EREFERL THFES
HARMRESREAAEIRRS.

SUBSCRIPTION AGREEMENT

BRI
This Agreement is dated as of , 2022 (the “Execution Date”) by and between China Liberal Education Holdings Limited, a Cayman Islands
company (the “Company”), and (the “Purchaser”).
ARYTF20224f A H (“Z2H”) HChina Liberal Education Holdings Limited, —ZKF 28 S/A7 (L TFHRQE]”) F (AT
FRIABA”) BT,
WITNESSETH:

WHEREAS, subject to the terms and conditions set forth in this Agreement and pursuant to the provisions of Regulation S (“Regulation S’) promulgated by
the U.S. Securities and Exchange Commission (the “SEC”) under the Securities Act, the Company desires to issue and sell to the Purchaser, and the Purchaser,
severally and not jointly with other purchasers, desires to purchase from the Company, securities of the Company as more fully described in this Agreement
(collectively, the “Offering”).

NOW, THEREFORE, in consideration of and subject to the mutual agreements, terms and conditions herein contained, the receipt and sufficiency of which
are hereby acknowledged, the Company and the Purchaser agree as follows:

2HUERR

4T, REITAPNEEZRFEHRIFESRE MESZHERS (UTRFERS”) MARSKEAINER (LTEFRSKE) | ARFLERIT
FEINMASHE AN T X B RRATNES: , TAMAZBMAFSHMAMAKFFRENARMRAATRES (IR EA”) .

T, IRIBHZHEIT AP EENLRENL. FHMEG (ATFAMAIEAREIXLERNL, FRMFEHEARLTIM) | RF A
MARE :

1. PURCHASE AND SALE OF ORDINARYSHARES, AND RELEVANT RIGHTS

1 EBRRSRASEE | DURARAE

1.1 Purchase and Sale of Ordinary Shares. Subject to the terms and conditions set forth herein, the Company is offering to the Purchaser the number of
ordinary shares of the Company, par value $0.001 (the “Ordinary Shares”), set forth on the signature page herein at a price of $1.50 per share (collectively, the
“Purchase Price”). The Ordinary Shares are sometimes collectively referred to herein as the “Shares.”

11 EIBRRAMASKAGHE . SHRIT AP RISARFSME , AR MIAWABLHE —ERERREMER $0.001 RARLIB (MUTFHR LB |
B MABARBLHE RAHENAMYNEFTR. S—FBEROMNIZA150ET (BFAWERMNE") . BBERERPRNFHNBSHRAE
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1.2 Closing. Theclosing of the transaction contemplated hereby shall take place on a date mutually agreed by the Company and the Purchaser (such closing
being called the “Closing” and such date and time being called the “Closing Date ”).

(a) At the Closing, subject to Section 2 below, the Purchaser shall pay the Purchase Price by wire transfer of immediately available funds to a bank
account of China Liberal Education Holdings Limited as specified by the Company. All such wire transfer remitted to the Company shall be accompanied by
information identifying the Purchaser, subscription, the Purchaser’s social security or taxpayer identification number and address; and

(b) At the Closing, the Company shall deliver to the Purchaser its certificates representing its purchase or issue the Shares to the Purchase in book-
entry form.

1.2 328, AHYF U TR BPNIRRHNZEARN | HATNSEMAMAREBELT |, 2HTRE] (F—LXRWRASTE , AR AR AR
AERIEH)
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(b) FEACEINS , AT @AM AEE AR OAMEERA SIS F R AAM AR TR,
2. REPRESENTATIONS AND WARRANTIES OF THE COMPANY
NI RERIE
The Company represents and warrants to the Purchaser that:

NE) A AFRRAGRILE :

2.1 The Company is duly incorporated in the Cayman Islands and is validly existing in good standing under the laws of the Cayman Islands. The Company
and each of its direct and indirect subsidiaries that have been consolidated with the Company in its audited financial statements for the fiscal year ended December 31,
2020 or any such entity subsequently acquired (each, a “Subsidiary”) are not in violation of any of the provisions of their respective articles of incorporation, by-laws
or other organizational or charter documents, each as may be amended (the “Internal Documents”). The Company and each Subsidiary are qualified to transact
business as a foreign corporation and are in good standing under the laws of each jurisdiction where the location of their respective properties or the conduct of their
respective business makes such qualification necessary, except where the failure to be so qualified would not have a material adverse effect on the business, assets,
liabilities, results of operations, condition (financial or otherwise), properties or prospects of the Company on a consolidated basis.

NFETT S B SHOARSTIET S B &4 TAAHENA RIFINAEIS. AR RS 43R 112020412 531 BRIV
ERMMSHROERTFATREETAR | REEA— MM AINRE (S MRA— N FAT) | EER TN BHAT RIIRY.
AR BRI AR SR R FTAEMOE T TR (R PSS SPRTZRER. AR REUEM— A F AR GRS A AL
TR EER PV &R SR ENSNE A TIHTAEI T RATIOE SR | 3T —ilR | MBAT RAER A & R AR A T
W IRRA IR, EXPATMEATA, &P, R, SEER. R (WSS | WS ar= E AR R,

2.2 Each of the Company and each Subsidiary has all power and authority to conduct its business as presently conducted and as proposed to be conducted as
described in the SEC Reports (as defined herein). The Company has all power and authority to (i) enter into and perform its obligations under this Agreement and (ii)
issue, sell and deliver the Shares. The execution and delivery of this Agreement and the issuance, sale and delivery of the Shares have been duly authorized by all
necessary corporate action. Once executed and delivered, this Agreement will constitute, valid and binding obligations of the Company, enforceable against the
Company in accordance with its terms except as enforceability may be limited by applicable bankruptcy, insolvency, reorganization, moratorium or other similar laws
now or hereafter in effect relating to or affecting creditors’ rights generally, including the effect of statutory and other laws regarding fraudulent conveyances and
preferential transfers, and except that no representation is made herein regarding the enforceability of the Company’s obligations to provide indemnification and
contribution remedies under the securities laws and subject to the limitations imposed by general equitable principles (regardless of whether such enforceability is
considered in a proceeding at law or in equity).

NEABRHEG—NFATREAE AN IR TH B SIEETANERL SRE UURNTEN) PR THRmATA. A7
BLEIAFFRAR (1) BITHEITAPRNTRINS ; PR (i) &1T. SHEMEERER. AURXREZIEEURBRNARIT. SHEMIEXERHAT
BREORFTUTHEIERN. —BEZFEX , AMNEBIES T AR EEMBARNMPITIS | FIERENERMT, s, B8, TR
HAth B AT SRR , SHEAA AT XA X HIE BEIRRIERIRS] , BIEAHVEE RIS LA K aE AN ik 20 n |,
{EREIEA RN IRE TR AT RIS EM — AR IR R TAMER B USRI T (TORX— AT TH R TR AR
TiR) .

2.3 The Shares will be duly and validly issued, fully paid and non-assessable, and free from all taxes or liens with respect to the issue thereof and shall not be
subject to preemptive rights, rights of first refusal and/or other similar rights of shareholders of the Company and/or any other person.

BRERREEBYRITH, HRBFFAMAN , BISEFANRTARNIBEEER , FEARZHT AT RBRIEHM N AR5
KA, RS RIAHN/ S AR AT .

2.4 No action, suit or proceeding by or before any court or governmental agency, authority or body or any arbitrator involving the Company or its property is
pending or, to the best knowledge of the Company, threatened that (i) could reasonably be expected to have a material adverse effect on the performance of this
Agreement by the Company or the consummation of any of the transaction contemplated hereby or thereby, and/or (ii) could reasonably be expected to have a material
adverse effect on the Company’s operations.

ABFFEEMMATRSHM A RN , RROKFEAT) MIERTTE N TREA X AT RIEERBUFIA, NN KSR ERSPENAITH, F
W, ATASHERE () BEXARIIPITEIRF IR TR SEREAR RN , F/EK (i) BEP AT RESERERR RN,

2.5 The Company is not in (i) violation or default of any provision of its Internal Documents; (ii) default or material violation of the terms of any indenture,
contract, lease, mortgage, deed of trust, note agreement, loan agreement or other agreement, obligation, condition, covenant or instrument to which it is a party or
bound or to which its property is subject; and/or (iii) default or material violation of any statute, law, rule, regulation, judgment, order or decree applicable to the
Company of any court, regulatory body, administrative agency, governmental body, arbitrator or other authority having jurisdiction over the Company or any of its
properties, as applicable.

RAEH () BREEEEHNIAE—FK (i) EREEEERARTERTEA—FT LUEANSZELRMSH 2RI R R
#. AR, ARER. ML, B4, FEINY SRURESHMPRY X5, &, RASRETREREAER; F/EK (i) ERBEETAT K
HAEMM AR ERENNERE, BEEER, BENM, BUFER, ENMSHEMARNEEKERT AT MMEERL, iEE, AR, &6, F
R, L.



2.6 Assuming the accuracy of the Purchaser’s representations and warranties set forth in this Agreement, the Company is not required to (i) register under the
Securities Act the offer and sale of the Shares to the Purchaser in the manner contemplated herein and (ii) to obtain any consent, waiver, authorization or order of, give
any notice to, or make any filing or registration with, any court or other federal, state, local or other governmental authority, self-regulatory organization (including
The Nasdaq Capital Market) or other person in connection with the execution, delivery and performance of this Agreement, except that, if required by the Nasdaq
Listing Rules, the Company will submit a Listing of Additional Shares Notification Form to Nasdaq in connection with the transaction contemplated hereby.

BRRAYRN T SOAMARFRMRER AR , ARAFTE (1) EIEFE N EHRBRAMXEAXUHAMAZTRRRELMHE |

(i) BREMEAEBTSHMEIE, M. AREHGBIME A (BIETARRATS) RETASAMNEE | BEAMBETRRXKALH

EAREE , B  BREERY , EXAEAMEM , ST EMERSEM | B, anRAEHATE ETAMESR | AR RAITER A SA R T
PR (FOMERETEMR) .

2.7 The execution and delivery of this Agreement does not, and the consummation of the transaction contemplated hereby will not, conflict with, or result in
any violation of, or default under (with or without notice or lapse of time, or both), or give rise to a right of termination, cancellation or acceleration of any obligation
or to a loss of a material benefit under any provision of any mortgage, indenture, lease or other agreement or instrument, permit, concession, franchise, license,
judgment, order, decree, statute, law, ordinance, rule or regulation applicable to the Company or its properties or assets. Neither the execution and delivery of this
Agreement by the Company, nor the consummation of the transaction contemplated hereby, will result in the imposition of any security interest upon the Shares.

PR ZMEXUBIMRIEA PR B TR SR SAUEMER T AT SH VSR RE. 3. HARsFRSEMEEZEETA,
VPELL AR REEAL. PR IR, TR B TR, MEREBIHEHRR , W ARSERFIARRAISY) (TR R BREIBMEE T MR , ER
B) SEIREALFHLL, BUBSNE , SOERERMEIHAK. FPNREBFRE AR AMRIE AR YR TR A 2 SRR AR KB RAN .

2.8 Securities Compliance and Restricted Shares. All Shares are restricted securities as defined in Rule 144 promulgated under the Securities Act.
FEUERIAHIE DR SIRBIARER, FTA RS RIEIE S AR A IS 144 53N E LA BRBIARCR.

2.9 No General Solicitation. Neither the Company nor any person acting on behalf of the Company has offered or sold any of the Shares by any form of
general solicitation or general advertising (within the meaning of Regulation D).

I—NE. ARBIHARKRATHINABRERR—BNERARSE (DREITEN) KANBAGHERR.

2.10 Certain Fees. Brokers fees, finder’s fees or financial advisory fees or commissions may be payable by the Company with respect to the transaction
contemplated by this Agreement. The Purchaser shall have no obligation with respect to any fees or with respect to any claims made by or on behalf of other persons
for fees of a type contemplated in this section that may be due in connection with the transaction contemplated by this Agreement.

EEERA. A7) TRERBEXRIBAPGUH TR BT HRT A TA, MERASEEPRERZRK. ST SAMNIUEI TR ZAH X
RIEATEA | SR ASRERMANAZ TR RN AR BREARE |, IAWAISRRATE.

2.11 Registration Rights. No Person has any right to cause the Company to effect the registration under the Securities Act of any securities.
AR, IARIATCARE AT ARIEIE 3RS XA THRILNY & AIE SR 2 T A

2.12 As of their respective dates, all reports and registration statements (the “SEC Reports™) filed or furnished by the Company with the SEC complied in all
material respects with the requirements of the Securities Act and the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the rules and regulations
of the SEC promulgated thereunder, and none of the SEC Reports, when filed, contained any untrue statement of a material fact or omitted to state a material fact
required to be stated therein or necessary in order to make the statements therein, in the light of the circumstances under which they were made, not misleading. The
financial statements of the Company included in the SEC Reports comply in all material respects with applicable accounting requirements and the rules and
regulations of the SEC with respect thereto as in effect at the time of filing and fairly present in all material respects the financial position of the Company as of and
for the dates thereof and the results of operations and cash flows for the periods then ended, subject, in the case of unaudited statements, to normal, year-end audit
adjustments. To the knowledge of the Company, there are no material outstanding or unresolved comments in comment letters from the staff of the Division of
Corporation Finance of the SEC with respect to any of the SEC Reports as of the date hereof.

NAPRIBR AL RN FEIRENEMER (SHIERXRRE") | S XHIRE , EEERAEEBESEMNEE 1 934FIEFRFER
HETR (RGE) URIEZSEHT AR ENTSK , FHEERZH , ERASMETFAFENEAERNARGR | hiFFRREAERTL
BER  HMTRT. IEXSRETAASHNATMFREK  EFAEATH , HEEMERNSITARIZSRAER A A MRS MAMRAAE |, 3E
AXRMAFERAT USRI , LERNANZZEERNRIER , BEREFTHRVFRROBEAT , MIERFEARI AR, 1RAT)
B , TR SIRETRILE , AEESHER A A R &R R RTPLEF ERRRIITFL.

2.13 The Company’s issued and outstanding ordinary shares are registered pursuant to Section 12(b) of the Exchange Act, and are listed for trading on The
Nasdaq Capital Market under the symbol “CLEU”. There is no suit, action, proceeding or investigation pending or, to the knowledge of the Company, threatened
against the Company by The Nasdaq Capital Market or the SEC with respect to any intention by such entity to deregister the ordinary shares or prohibit or terminate
the listing of the ordinary shares on The Nasdaq Capital Market. The Company has taken no action that is designed to terminate the registration of the ordinary shares
under the Exchange Act. Upon the issuance of the Shares, the Company’s issued and outstanding ordinary shares will continue to be registered pursuant to Section
12(b) of the Exchange Act and will be listed for trading on The Nasdaq Capital Market.

NEEATIRIBOEIBIGRIESIA12 (b) FETRIC , FEEMIEREATIZ LTS , REARESA“CLEU”. AT , REEEEARR
RVFASIAE SENINEA T R AR E IR ST A R T IE R L RA AR B RN ATIA L BT, ABRKEIRSIE TR 5 e BT @ OE
MeiTsh, RE—RRT , ARRITMREN L BRSIFEIRRZIET12 (b) FAAEEM , FERSERIE R EA TS LS.



2.14 The Company is not, and immediately after receipt of payment for the Shares, will not be, (i) an “investment company” within the meaning of the
Investment Company Act of 1940, as amended or (ii) a Passive Foreign Investment Company, as defined in Section 1297(a) of the US Internal Revenue Code.

REAPERE | FEEPEIRRIARZ G , FeEA (1) 1940FERBAREREABERE L THREATRE (2) KEBIERI27 (a) &
TRE M EARSNER BAE].

2.15 The Company shall take all necessary or desirable actions required to duly and validly rely on the exemption for foreign private issuers from applicable
rules and regulations of Nasdaq with respect to corporate governance to rely on “home country practice” in connection with the transaction contemplated hereunder
(including an exemption from any Nasdaq rules that would otherwise require seeking shareholder approval in respect of such transactions), including (i) notifying
Nasdaq of its intention to utilize its home country practice by providing Nasdaq a written statement from independent counsel in its home country prior to the Closing
Date, and (ii) disclosing in its next annual report to be filed with the SEC each requirement that it does not follow and describe the home country practice followed by
the Company in lieu of such requirements.

REN KM —YILEELHTE) , EL B RERTNERARITARPITATTAR AR ESE | DUKIE ARG S TA N Tkt T
AP (BERREARETRECRMAEA BB TS AROAA AN |, B1E () EXERIBRRTRAATR ik B HAERMS AR IHHH A |
BAPAATASTEITHAREARRS (i) ERRIMEXSN T —HEERETRESNATREENER | FHAAT) EREMAE XL ZSRNAER S,

3. REPRESENTATIONS AND WARRANTIES OF THE PURCHASER
WA FRIRRR FMRE
The Purchaser hereby represents and warrants to the Company as follows:
N ATERLE) AT FRIAFIGRIE :

3.1 Organization. The Purchaser is either an individual or an entity, corporate, partnership, limited liability company, duly incorporated or formed, validly
existing and in good standing under the laws of the jurisdiction of its incorporated or formed with full right, or similar power and authority to enter into and to
consummate the transaction contemplated by this Agreement and otherwise to carry out its obligations hereunder and thereunder.

AR, INUAAN ANSIEHEEXNRKIERSEBEOIN , BREFERNETRIK, A7), akdlddr, BRTERT , FHAETREARFE
AN FRAUAEE BB TA PRI TR BB A T HAE A PN S AR L L 5.

3.2 Authority. The Purchaser has the requisite power and authority to enter into and perform this Agreement and to purchase the Shares being sold to it
hereunder. The execution, delivery and performance of this Agreement by such Purchaser and the consummation by it of the transaction contemplated hereby and
thereby have been duly authorized by all necessary corporate, partnership or limited liability company action, and no further consent or authorization of such
Purchaser or its Board of Directors, shareholders, partners, members, or managers, as the case may be, is required. This Agreement has been duly authorized, executed
and delivered by such Purchaser and constitutes, or shall constitute when executed and delivered, a valid and binding obligation of such Purchaser enforceable against
such Purchaser in accordance with the terms hereof.

B, INUABLEBNEI TR B SRARA PR B MRRAT RN AR, IAMASIAPRNEEE, EX MBI TATTRAELE
FBERERAT., SkEIEVSHRTEATITAGERUEN , FrHEEFHAUVASHESS, BA2. 6%A. RASEEH—SRIEUFRE
RN, AMACHEEFEABERN, BBV RAUA | FHEMRIEERITHA FHBIAMA GBI BBLARNNNLS | TIRIEHZFIA
TAPIT.

3.3 Purchase Entirely for Own Account. This Agreement is made with Purchaser in reliance upon the Purchaser’s representation to the Company, which by
the Purchaser’s execution of this Agreement, the Purchaser hereby confirms that the Shares to be acquired by the Purchaser will be acquired for investment for the
Purchaser’s own account, not as a nominee or agent, and not with a view to the resale or distribution of any part thereof, and that the Purchaser has no present
intention of selling, granting any participation in, or otherwise distributing the same. By executing this Agreement, the Purchaser further represents that the Purchaser
does not presently have any contract, undertaking, agreement or arrangement with any Person to sell, transfer or grant participations to such Person or to any third
Person, with respect to any of the Shares.

TELARANRE, FPRNERIRIBAMAS AT KFER SIAMAZTH., RIFAMASSAIRNNEE | IAMAERSALR R IAMAHA
AMAHEARBASAIEAFMGR , AEAT MNESEME A TEHERMEMUK , NWABTEBSEX R R THE, BRI 4.
IRIBAMASS AN EE | INMAA—SHAAMABRISBIEAAGER. RIE, ERHILARSE=AME. BitsrEr s S5R8k
B3R,

3.4 Experience of the Purchaser. The Purchaser, either alone or together with its representatives, has such knowledge, sophistication and experience in
business and financial matters so as to be capable of evaluating the merits and risks of the prospective investment in the Shares, and has so evaluated the merits and
risks of such investment.

AMALS, IAMABHMBSHARA—IL , B BHRELMERMIR, RRENLR PPN ERARRHRBEMNE , HERI
PP,

3.5 Ability to Bear Risk. The Purchaser understands and agrees that purchase of the Shares is a high-risk investment and the Purchaser is able to afford and
bear an investment in a speculative venture having the risks and objectives of the Company, including a risk of total loss of such investment. The Purchaser must bear
the substantial economic risks of the investment in the Shares indefinitely because none of the Shares may be sold, hypothecated or otherwise disposed of unless
subsequently registered under the Securities Act and applicable state securities laws or an exemption from such registration(s) are available. The Purchaser represents
that it is able to bear the economic risk of an investment in the Shares and is able to afford a complete loss of such investment.



REoAiREEN . INWAIEEFHFRIBXT R RNIRE A SRR R | INWABREN SUTFHRIBIER B AAT) KA B Argi it b
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3.6 Disclosure of Information. The Purchaser has been given access to full and complete information regarding the Company and has utilized such access to
the Purchaser’s satisfaction for the purpose of obtaining such information regarding the Company as the Purchaser has reasonably requested. In particular, the
Purchaser: (i) has received and thoroughly read and evaluated all the disclosures contained in this Agreement; and (ii) has been given a reasonable opportunity to
review such documents as the Purchaser has requested and to ask questions of, and to receive answers from, representatives of the Company concerning the terms and
conditions of the Shares and the business and affairs of the Company and to obtain any additional information concerning the Company’s business to the extent
reasonably available so as to understand more fully the nature of this investment and to verify the accuracy of the information supplied. The Purchaser is satisfied that
it has received adequate information with respect to all matters which he/she/it considers material to its decision to make this investment.

EEEE. AMAEHRIKT AT 2MNTENEERE , AERUAMA T SHEZSRRBC T AR NXLEE B NMER TZRE. 555
B AMA 0 (1) BEREBFEREEANHE T AP RAAEE ; 3 (i) [EISERISUSERAMAZ RIS FARRTBRFZARAL
FABIEENESHRNEE , IAMABNATRRLFR T XLEENRE , A2 ESHEINSRRNEEFERNRTARNLENIMEE. A
T ASEIRIX L EISME B R UEH S AR B M OS2I B AR T — SRR . IAMARTHESRE T HIAASHREREREX
BANFEEFEA AN BIER.

3.7 No other documents.In evaluating the suitability of an investment in the Company, the Purchaser has not relied upon any representation or other
information (oral or written) other than the SEC Reports or as stated in this Agreement.

FLHM A, FEHEXIARIRRMSEMN , R TIERRRE  IAWAFFREBTEINYFRE 2 SN AT O KB EFRSIEE.

3.8 Use of Purchase Price.The Purchaser understands, acknowledges and agrees that management of the Company shall have sole and absolute discretion
concerning the use of the Purchase Price as well as the timing of its expenditures.

a3k - NAIRfR, FIAFREATEEEIHE A MK 4 AT AN A () A S SR ATLE S FIHTAR.

3.9 Restricted Securities. The Purchaser understands that the Shares have not been registered under the Securities Act, by reason of a specific exemption from
the registration provisions of the Securities Act, which depends upon, among other things, the bona fide nature of the investment intent and the accuracy of the
Purchaser’s representations as expressed herein. The Purchaser understands that the Shares are “restricted securities” under applicable U.S. federal and state securities
laws and that, pursuant to these laws, the Purchaser must hold the Shares indefinitely unless they are registered with the SEC and qualified by state authorities, or an
exemption from such registration and qualification requirements is available. Except as otherwise provided herein, the Purchaser acknowledges that the Company has
no obligation to register or qualify the Shares. The Purchaser further acknowledges that if an exemption from registration or qualification is available, it may be
conditioned on various requirements including, but not limited to, the time and manner of sale, the holding period for the Shares, and on requirements relating to the
Company that are outside of the Purchaser’s control, and which the Company is under no obligation and may not be able to satisfy.

ZERBEESE. INWANERRRBRNEE , KIREFERA TN , HRRBESRERTHR—FFER I, IRKIEATER R AREUR
TIAMAFEINIGRAHR RE R ESMAE R R gt | DRHMER. IAWAIERRLA R RS R EEBFAIMESSE T ZIRFRES
BAREXLER |, AW ARRTIR A IR B2 IR A R ENE SR SR RRTEMFFREINANIRIGAR | SARRERNEZZRTER
SRAERFE. BARLERNT BHRAHF AEREMAINY , AMAFA AT B BRI TENSET LA . AW A —BHIARRAA R
EMAMERERPERRFNRGEE , FUERRETEULRESRARR , SFEERRT , MENEMAR, BROFEHNSATHEXERZIAR
NIEHINZSK | RA)EA X5 B RETUAR R XL ZK,

3.10 No General Solicitation. The Purchaser is not purchasing the Shares as a result of any advertisement, article, notice or other communication regarding
the Shares published in any newspaper, magazine or similar media or broadcast over television or radio or presented at any seminar or any other general solicitation or
general advertisement.

T—HNE. IAWAMSKER R IR EAEAEEARAR, RS AR 2RO RS T RN LR
& XE, BASHMKTHERNESSH RN FER— .

3.11 Exculpation Among_Purchasers. The Purchaser acknowledges that it is not relying upon any Person, other than the Company and its officers and
directors, in making its investment or decision to invest in the Company. The Purchaser agrees that the Purchaser is not liable to any other purchasers participated in
this Offering for any action heretofore taken or omitted to be taken by any of them in connection with the purchase of the Shares.

%3, INUARBERAE AT TR RS R RERFHARMKBT AT HHEEA AMEFZ SMYEMAER. IAMAREABAFFARXIH A
S SR RAIIAM A FE R AR AR KA AR AR,

3.12 Residence. The Purchaser is presently a bona fide resident of the country represented on the signature page hereof and has no present intention of
becoming a resident of any other state, country, or jurisdiction, and the address and Social Security Number/National Insurance Number (or other applicable number)
or Employer Identification Number/Corporate Tax Reference Number (or other applicable number) set forth on the signature page hereof are the Purchaser’s true and
correct residential or business address and Social Security Number/National Insurance Number (or other applicable number) or Employer Identification
Number/Corporate Tax Reference Number (or other applicable number).

B, INWARZEFREFMANERNWARER , BRINEARARMEAN, EXRERXERNER , BIMEFT LRI RS
FMAHBNIRFS (BHMERSE) BIAWARER N ASEBIEH R SEMEAR RGNS (BRHAMERSE) SHETIRAS/ATLWN
BASAIS (KEAMERSHE) .



3.13 The Purchaser has been independently advised as to the restrictions with respect to trading the Shares and with respect to the resale restrictions imposed
by applicable securities laws, confirms that no representation has been made to it by or on behalf of the Company with respect thereto, acknowledges the risks relating
to an investment therein and of the fact that it may not be able to resell the Shares except in accordance with limited exemptions under applicable securities legislation
and regulatory policy until expiry of the applicable restriction period and compliance with the other requirements of applicable law, that the Purchaser (or others for
whom it is contracting hereunder) is solely responsible to find out what these restrictions are and the Purchaser is solely responsible (and neither the Company is not in
any way responsible) for compliance with applicable resale restrictions and the Purchaser is aware that it may not be able to resell the Shares except in accordance
with limited exemptions under applicable securities laws, and it agrees that any certificates representing the Shares may bear a legend indicating that the resale of such
securities is restricted;

N EARRIX T HRRAE SR BIIAR f RARE S5 ALE (B AH B IRBUAIASIZ N , BIAR T RATRRIRAE X HIEL SHARXKERA |
FOART AR AR AR H AT RETTIATE(E AR BIALE AN R HAME RIZEN ZR Z ATX R R THME | BRIFEERMESF DA S B
RPEAHREER , ANAUA (BHAASAMAETHXSRMA) BT XL BRE)AINAT , IAMASTETAXEHE RSB HAIRAT

(REARRMEMAXSILRTT) | IAMAFBER AT BETTART AR THEME | BREAREARESRFABRIT AR , BEHRSEMERRMER
R ERTRER A RS B E RGN AR BN,
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3.14 The Company may complete additional financings, including project financing, in the future in order to develop the business of the Company and to
fund its ongoing development; there is no assurance that such financings or project financings will be available and, if available, on reasonable terms; failure to obtain
sufficient additional funds by way of debt or equity financings or through joint ventures will prevent the continued development of the business of the Company and
any such future financings may have a dilutive effect on current security holders, including the Purchaser;

NEIATREERRA T RIRABNFFARIEE TR RIRE R &M TSN R , BEMERE ; MOUDBIHFNR RSB MEEAT
£, MREFE , 2BAENGANK ) MTTEBTRFREFMESHFARENARREEBRIVNEE , Boofs AT LSHFEREAR , FBIMETX
BRI R AT RES S I RIE S T B B AR , SfEAMA.

3.15 The Purchaser is solely responsible (and the Company is not responsible in any way) for compliance with all applicable hold periods and resale
restrictions under which the Shares are subject;

N ASTEST AT AR Z S T R AN B ARG GRS (AR AUMEAAXERR) .

3.16 The Purchaser understands that the purchase of the Shares is a highly speculative investment and that an investment in the Shares is suitable only for
sophisticated investors and requires the financial ability and willingness to accept the possibility of the loss of all or substantially all of such investment as well as the
risks and lack of liquidity inherent in an investment in the Company;

INWAIERIK R R R ARSI R , SRR EREETERMIREE , AR RERFRI AL LML T 250
B, AR PR ENREEARIMERT WL TREN TR,

3.17 Confidential Information. The Purchaser agrees that such Purchaser and its employees, agents and representatives will keep confidential and will not
disclose, divulge or use (other than for purposes of monitoring its investment in the Company) any confidential information which such Purchaser may obtain from the
Company pursuant to financial statements, reports and other materials submitted by the Company to such Purchaser pursuant to this Agreement, unless such
information is (i) known to the public through no fault of such Purchaser or his or its employees or representatives; (ii) becomes part of the public domain other than
by a breach of this Agreement; (iii) becomes known by the action of a third party not in breach of a duty of confidence; or (iv) is required to be disclosed to a third
party pursuant to any applicable law, government resolution, or decision of any court or tribunal of competent jurisdiction; provided, however, that the Purchaser may
disclose such information (i) to its attorneys, accountants and other professionals in connection with their representation of such Purchaser in connection with such
Purchaser’s investment in the Company, (ii) to any prospective permitted transferee of the Securities, or (iii) to any general partner or affiliate of such Purchaser, so
long as the prospective transferee agrees to be bound by the provisions of this Section.
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REER. ABMARBAWAFHER, RE, AFREIAATIRBHIERHRMFIRE. IRENHAMRTPFRINRBEEHTRE , BASEK
B MERAEAXER (BRIERATRERERATTHRE) | BRIEXEERER () EREANAMARR R S HAERL FAXRATEBE ; (i) R
EREBHMERIE FRARILSN—EBS 5 (i) EAREANB=AEERETEHTHRITARBE T AARM ; & (iv) BB=AEEREEXK
EREER, BUFRIX, SURERENZER MBS ; B2 , AMAR () MERN, STHIHHEGHXAATRERRMEWAR , (i) FEATEE
AR RFRIGES AT 7T, 3K (i) FIAMAR—BESKASHBEREEXLER | RE TS AREZ A SZAIRS.

3.18 Regulation S Exemption. The Purchaser acknowledges and agrees that none of the Shares have been registered under the Securities Act, or under any
state securities or "blue sky" laws of any state of the United States, and are being offered only in a transaction not involving any public offering within the meaning of
the Securities Act, and, unless so registered, may not be offered or sold in the United States or to U.S. Persons (as defined herein), except pursuant to an effective
registration statement under the Securities Act, or pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act,
and in each case only in accordance with applicable state and provincial securities laws. The Purchaser understands that the Shares are being offered and sold to him,
her or it in reliance on an exemption from the registration requirements of United States federal and state securities laws under Regulation S promulgated under the
Securities Act and that the Company is relying upon the truth and accuracy of the representations, warranties, agreements, acknowledgments and understandings of the
Purchaser set forth herein in order to determine the applicability of such exemptions and the suitability of the Purchaser to acquire the Shares. In this regard, the
Purchaser represents, warrants and agrees that:

SE&BIFRGER. INWARA LB ERERIFESESEEE MM ERESFEEN , BEIEREE LPRIEARBAR S TEL , B, %
EFTHEEM , AEEXEREASREEEAL (AMXFPEN) HE  ERAREERE TASEMFRN, SURIRERET I BREN. AR
IEREEMMERZE SN , BAE ERRFHER FFEMIMESENEIRSS. INWAIER | FRRFIR A & BREEAR R T KRB IE
FIEFSHEBIMEREMERMHR R, AT BERBTAMAZEIXERIRR, RIE, &8, WANERRNESHENEREN EARRSBERRER %R
FERTHRERMEAAMARGEEELYE. MXAME  IAMARE , RIEHEE

(i) The Purchaser is not a U.S. Person and is not an affiliate (as defined in Rule 501(b) under the Securities Act) of the Company and is not acquiring the
Shares for the account or benefit of a U.S. Person. A “U.S. Person” means any one of the following:



IWMAIEREAL , BARRTIRRBAL (RIBIEZFES0L (b) FRMEN) |, BANMAMRNEERAXEATHBNSME. KEAL EX
ATFIPREE—Fb

(A) any natural person resident in the United States of America;
EXENBANER ;

(B) any partnership, limited liability company, corporation or other entity organized or incorporated under the laws of the United States of America;
KEREBRSRIREAE kN, BRTELAT ., ATSHEHMKILK;

(C) any estate of which any executor or administrator is a U.S. Person;

E AT ASETE A HERTI = ;
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(D) any trust of which any trustee is a U.S. Person;
ABEEALHYEMETE ;

(E) any agency or branch of a foreign entity located in the United States of America;
T EERSNENMIAIEARES X ;

(F)  any non-discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary for the benefit or account of a
U.S. person;

ZLENSHMRIEARER , AXEA LR TRAOIELAKER PSR- (FRUMSEE)

(G) any discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary organized, incorporated or (if an
individual) resident in the United States of America; and

ZLENSHMARFEARL, AR RENAN) BERAANSAEKZIK SRS (BT M2(55E)
(H) any partnership, company, corporation or other entity if:

ikl , AR, RFSHMIIK , R :

(1)  organized or incorporated under the laws of any foreign jurisdiction; and
{EATHNE ERE A AR AR RY, 5 AN

(2) formed by a U.S. person principally for the purpose of investing in securities not registered under the Securities Act, unless it is organized
or incorporated, and owned, by accredited investors(as defined in Rule 501(a) under the Securities Act) who are not natural persons, estates
or trusts.

AEEATPUESEFREREMOESATEZEN , BIERBEEAAAN , WSS HSUAR S BRITEE IRIBESES
501 (a) £55K%) WA RAMTIE .

(i1) At the time of the origination of contact concerning this Agreement and the date of the execution and delivery of this Agreement, the Purchaser was
outside of the United States.

TEMHRN TR AIBANAEE B PRI B RS , A ATERESSh.
(iii) The Purchaser realizes that the basis for the exemption may not be present if, notwithstanding such representations, the Purchaser has in mind merely

acquiring the Shares for a fixed or determinable period in the future, or for a market rise, or for sale if the market does not rise. The Purchaser does not have
any such intention.

INMATHE , REEBAEXERR | ERAMAABERATERR—EMENFERE. Sthhiz bk, SouETZR D¥ER T HE , W#HK
HIRIBATRERFTE. INMANIRA EAERE.

(iv) The Purchaser will not, during the period commencing on the date of issuance of the Shares and ending six months after such date (the “Restricted
Period”), offer, sell, pledge or otherwise transfer the Shares in the United States, or to a U.S. Person for the account or for the benefit of a U.S. Person, unless
such Shares have been registered for resale pursuant to the Securities Act, or otherwise in a manner that is not in compliance with Regulation S.

INMARSTEBRITREREH G AREN (ZREPIR") A, EXEM TR, HE, FUfsAsMAL , SChEEA LR R
HiE (FERRRLEAENEATER) | SIUETHARETSAFINARITEL), HE, FufskAsMaL,

(v) The Purchaser will, after expiration of the Restricted Period, offer, sell, pledge or otherwise transfer the Shares only pursuant to registration under the
Securities Act or an available exemption therefrom and, in accordance with all applicable state and foreign securities laws.



INW AR EZIREPARERG |, RIFEFETROERNEREERAR RS , FHRKREARMASNEIESEEL), HE, FUfsERILRR.

(vi) The Purchaser was not in the United States engaged in, and prior to the expiration of the Restricted Period will not engage in, any short selling of or any
hedging transaction with respect to the Shares, including without limitation, any put, call or other option transaction, option writing or equity swap.

ERRBAREHIRT , AMAREEXE S SEMBRENZTHREETARTRRAXNPLS , AIFERRT | EAEK. BRSHMOES ,
BB .

(vii) Neither the Purchaser nor or any person acting on its, his or her behalf has engaged, nor will engage, in any directed selling efforts to a U.S. Person with
respect to the Shares and the Purchaser and any person acting on its, his or her behalf have complied and will comply with the “offering restrictions”
requirements of Regulation S under the Securities Act.

INWASBEAEARARNA LIRS S 558 S SEMERBREHEAXEALNITA , BAMAREAEARRRK AT CETIRETIES
RS SBIRK BEIREEK,

(viii) The transaction contemplated by this Agreement have not been pre-arranged with a buyer located in the United States or with a U.S. Person, and are not
part of a plan or scheme to evade the registration requirements of the Securities Act.

ARV AR SERERNRRRES S EEALIERH , hARRESS R AR E RIS A R —E05.

(ix) Neither the Purchaser nor any person acting on its, his or her behalf has undertaken or carried out any activity for the purpose of, or that could reasonably
be expected to have the effect of, conditioning the market in the United States, its territories or possessions, for any of the Shares. The Purchaser agrees not to
cause any advertisement of the Shares to be published in any newspaper or periodical or posted in any public place and not to issue any circular relating to the
Shares, except such advertisements that include the statements required by Regulation S under the Securities Act, and only offshore and not in the U.S. or its
territories, and only in compliance with any local applicable securities laws.

INWASHEAEAEARMA TR TR T REAT SRR ENHIHENL. HAUAM =178, INMAREMEEAXTRENT
EHIERRSRE TS B MR IEHHKY , REATEAXTRENEN , B SaSERESKBITHFRE | FEATHERERERESH
Wt , FFEREIEEM L AERRESE.

(x) The Purchaser has carefully reviewed and completed the investor questionnaire annexed hereto as Exhibit A.
N A BRI HRATF AR EARSRE.

3.19 No Advertisements or Direct Selling Effort. The Purchaser is not subscribing for the Shares as a result of or subsequent to any advertisement, article,
notice or other communication published in any newspaper, magazine, or similar media or broadcast over television or radio or via the Internet, or presented at any
seminar or meeting. The Purchaser has not acquired the Shares as a result of, and will not itself, himself or herself engage in, any "directed selling efforts" (as defined
in Regulation S) in the United States in respect of any of the Shares which would include any activities undertaken for the purpose of, or that could reasonably be
expected to have the effect of, conditioning the market in the United States for the resale of any of the Shares; provided, however, that the Purchaser may sell or
otherwise dispose of any of the Shares pursuant to registration of any of the Shares pursuant to the Securities Act and any applicable state securities laws or under an
exemption from such registration requirements and as otherwise provided herein.

B ESEERE, AMARBRTEES &, X, BHSEHMEEARER, 2E , SRS S R e BB AR
KBSWNHMBREE L FAMER. AWABBERFEET , BRESASS , AAEXERNITRE EHEE” (ASFHITEX) , B
FEAREREMAH TR SR TRINXENTIHEITA | BEER  IAWAT UBIESR AR AR RMNESTE TREEMESsS TIEMAER
RREA TR BN E R THERFIMEE.

3.20 Economic Considerations. The Purchaser is not relying on the Company, or its affiliates or agents with respect to economic considerations involved in
this investment. The Purchaser has relied solely on his or her own advisors.

KFRE. IAMARRERBT AT SH RS TR B BIENETER. IAMASURETHBRIR.

3.21 Compliance with Laws. Any resale of the Shares during the “distribution compliance period” as defined in Rule 902(f) to Regulation S shall only be
made in compliance with exemptions from registration afforded by Regulation S. Further, any such sale of the Shares in any jurisdiction outside of the United States
will be made in compliance with the securities laws of such jurisdiction. The Purchaser will not offer to sell or sell the Shares in any jurisdiction unless the Purchaser
obtains all required consents, if any.

EPEE. EAARIESHKBIT02 (f) FRRIERATEAH NIREME & WINIEBES KA T IEM#A R ARMERT, ME , EAHEIEXE
BN EREREEEEE. INMATSHEEAERA L B ESEHERRNBL , FEAMARGHEERNEE BF) .
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4. LEGENDS, ETC.

4.1 Legends. Each certificate representing the Shares shall be endorsed with the following legends, in addition to any other legend required to be placed
thereon by applicable federal or state securities laws:

BraE. HARMBREMIERNBEUTREESS , MINERRISMNESFEZREEHMRGE

“THESE SECURITIES ARE BEING OFFERED TO INVESTORS WHO ARE NOT U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE
SECURITIES ACT OF 1933, AS AMENDED (“THE SECURITIES ACT”)) AND WITHOUT REGISTRATION WITH THE UNITED STATES SECURITIES AND



EXCHANGE COMMISSION UNDER THE SECURITIES ACT IN RELIANCE UPON REGULATION S PROMULGATED UNDER THE SECURITIES ACT.”

“LEFNAIEREAL (AEENEFSAXE93B3FESRE (E3HE") REABIER) REBL , WEFHRIBESFES FHIREREIFRAER
<M. 7
“TRANSFER OF THESE SECURITIES IS PROHIBITED, EXCEPT IN ACCORDANCE WITH THE PROVISIONS OF REGULATION S PROMULGATED

UNDER THE SECURITIES ACT, PURSUANT TO REGISTRATION UNDER THE SECURITIES ACT, OR PURSUANT TO AVAILABLE EXEMPTION FROM
REGISTRATION. HEDGING TRANSACTIONS MAY NOT BE CONDUCTED UNLESS IN COMPLIANCE WITH THE SECURITIES ACT.”

“BRAEREUESRTESKA, RIBESFEIMAE , SRIETRIENH S, MELRES. BRIEFNSESRZENE M TS5,
4.2 Company’s Refusal to Register Transfer of Shares. The Company shall refuse to register any transfer of the Shares not made in accordance with (i) the

provisions of Regulation S, (ii) pursuant to an effective registration statement filed under the Securities Act, or (iii) pursuant to an available exemption from the
registration requirements of the Securities Act.

PEELERICIRRIRL: BANTERARLER , AT NMIBEAXERELHTEIC . (1) AHEIESSHEOINMAXANBTRE ; (i) HHEILLRIRIEIESS
IR YUEMBERART ; (i) SRS RIERR SALE.

5. MISCELLANEOUS

Hith

5.1 Fees and Expenses. Except as expressly set forth in this Agreement to the contrary, each party shall pay the fees and expenses of its advisers, counsel,
accountants and other experts, if any, and all other expenses incurred by such party incident to the negotiation, preparation, execution, delivery and performance of this
Agreement.

TREHE. BRI ARMEAERAE , IE—ANETAESHR, 800, STHRAMEMERER0BRSESE , RS
BHRRHORS, g, £F, AFHUTHRRIRALS.

5.2 Representations and Warranties. The representations and warranties of the Company and the Purchaser shall survive the Closing and delivery of the
Shares.

BERSHIE. ARFAMARBRE SERIEEE MR RN BRATH.
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5.3 Indemnification.

(1)The Purchaser agrees to indemnify and hold harmless the Company and each director, officer or agent thereof from and against any and all losses,
damages, liabilities and expenses arising out of or in connection with any breach of, or inaccuracy in, any representation or warranty of the undersigned,
whether contained in this Agreement or otherwise.

ME, ST —YIBRTEREIRF RS 2 XRRRSRESE R AR MIE AR, BE. RENLE  AMAREAMEIHR AT
EHER, SEARKAIEAMTE .

(ii) The Company shall indemnify and hold harmless the Purchaser, the officers, directors, agents and employees of the Purchaser, each person who controls
the Purchaser (within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act) and the officers, directors, agents and employees of
each such controlling person, to the fullest extent permitted by applicable law, from and against any and all losses, claims, damages, liabilities, costs
(including, without limitation, reasonable attorneys’ fees) and expenses that arise out of or are based upon (i) any breach of, or inaccuracy in, any
representation or warranty of the undersigned, whether contained in this Agreement and (ii) any untrue or alleged untrue statement of a material fact
contained in the SEC Reports (or any reports filed or furnished by the Company with the SEC hereafter), or arising out of or relating to any omission or
alleged omission to state a material fact required to be stated therein or necessary to make the statements therein not misleading.

RN SIEERAFHTERNTEAMEH R LAMA  NBARNEEREAR , EF  REARER , 8—MAMARESIA (EFEISHFIE
MEREZGF0FMENL) , URHMRHIAREEAR , EF , ABARER , BF UK &7, 15, [TE , #8 (AEERARTSHEK
2IngE) , URAEAHEMERSESET U MERMER (1) MeEBFEWIMNYF | EAXEF ARRIREREREARERKRE , (i) 78
RaRE (BREWRATRTSR ML LNEAIRE) PHENSERERMARFRSBEIEFRNAKFR | SREFEERSEIEHEIREKX
ERSEBEIEE , TRT.

5.4 Waiver, Amendment. Neither this Agreement nor any provisions hereof shall be waived, modified, changed, discharged or terminated except by an
instrument in writing signed by the party against whom any waiver, modification, change, discharge or termination is sought.

B BT, WINEHFRETFRIORE RS, BT, B3 BHESRAL , B ERS s — AP EEARE.

5.5 Section and Other Headings. The section headings contained in this Agreement are for reference purposes only and shall not affect in any way the
meaning or interpretation of this Agreement.

ZEPRBEHMATH, AP RFTIRBLSEER | AR LMEFAAIRATNNE AT H#E.
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5.6 Governing Law; Consent to Jurisdiction; Waiver of Jury Trial. This Agreement shall be governed by, and construed in accordance with, the internal laws
of the State of New York without regard to the choice of law principles thereof. Each of the parties hereto irrevocably submits to the exclusive jurisdiction of the




courts of the State of New York located in New York County and the United States District Court for the Southern District of New York for the purpose of any suit,
action, proceeding or judgment relating to or arising out of this Agreement and the transaction contemplated hereby. Service of process in connection with any such
suit, action or proceeding may be served on each party hereto anywhere in the world by the same methods as are specified for the giving of notices under this
Agreement. Each of the parties hereto irrevocably consents to the jurisdiction of any such court in any such suit, action or proceeding and to the laying of venue in
such court. Each party hereto irrevocably waives any objection to the laying of venue of any such suit, action or proceeding brought in such courts and irrevocably
waives any claim that any such suit, action or proceeding brought in any such court has been brought in an inconvenient forum. EACH OF THE PARTIES HERETO
WAIVES ANY RIGHT TO REQUEST A TRIAL BY JURY IN ANY LITIGATION WITH RESPECT TO THIS AGREEMENT AND THE OTHER
TRANSACTION DOCUMENTS ARISING OUT OF THE TRANSACTION CONTEMPLATED HEREBY AND THEREBY AND REPRESENTS THAT
COUNSEL HAS BEEN CONSULTED SPECIFICALLY AS TO THIS WAIVER.

ERZEE ; FERIAEREX ; BEEIEHEEY. TOSALNEREEEERNRUEMAE , APROAN 2R EALAMKPREDERKERE
FHRIRZERI TR, X TMAYRNSIRIEATNIUE TR SRR RAEMVRL, FEFSFIR , AURIE—ATEH R TR AR
AT T AL RALM AR MA L R X EERFEOERN L BERE., SXLTA. FEFERE KA IS rT DURRRASCEAIED /51t iAH
AANEEA MR HEMUARERYEAN. PR TR R B L ATR AR A A AR R A B RS, YRR EART]
S E AL SCATIR AR PR AR A B M) R S AAMEART S0 T LR FE Fr el B AR st T eI A A @A, IO TR RST
TR R EARIB S T IR Zih BTSSR AT B SR IE R R R HURIARR | FFREGT AR BT R I A& .

5.7 Counterparts. This Agreement may be executed in any number of counterparts, each of which when so executed and delivered shall be deemed to be an
original and all of which together shall be deemed to be one and the same agreement.

BlA. AN ATRNEZEZHEIA , EA—HRIAEEZNMA RN —BES , FIERIASEAKRMRRE R,

5.8 Notices. All notices and other communications provided for herein shall be in writing and shall be deemed to have been duly given if delivered personally
or sent by registered or certified mail, return receipt requested, postage prepaid or if delivered by facsimile or electronic transmission, on the business day of such
delivery if sent by 6:00 p.m. in the time zone of the recipient, or if sent after that time, on the next succeeding business day (as evidenced by the printed confirmation
of delivery generated by the sending party’s telecopier machine):

(a)  ifto the Purchaser:
The address included on the signature page.

(b)  ifto the Company:
China Liberal Education Holdings Limited
Room 1618 Zhongguangcun MOOC Times Building,
18 Zhongguangcun Street, Haidian District, Beijing
People’s Republic of China 100190

Attn: Linda Ding, Secretary
E-Mail:
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BAH. AN TRFABMSHMEEMXABEER | FERUTARNERFIAERRE , BERERSETESE , REE , iR
T, BUES RSB EE. WRTWHEAFERXTFoRANEE , EXREARENTHERYX , BT TFoRERE , NIEXRERNT—PTER
(A e R EDHAE RO PEERA A HE)
(@) AMBEEHAMA :
T BRI

(b)  AMBEEILF] :

|

China Liberal Education Holdings Limited

SPELSIEX P XA K 18 SERMBF HTH OKRE1618F
T

R FHBAS:

5.9 Binding_Effect. The provisions of this Agreement shall be binding upon and accrue to the benefit of the parties hereto and their respective heirs, legal
representatives, permitted successors and assigns.

ARHR, APNXRFHRS IR UEHREN, TEERTRA, HMEE, BEERBIHERARN.,

5.10 Entire Agreement. This Agreement (including the Exhibit hereto) constitute the full and entire understanding and agreement between the parties with
respect to the subject matter hereof, and any other written or oral agreement relating to the subject matter hereof existing between the parties are expressly canceled.

FEEPNY. WPRY (BIEEFHH) MASTMHEEREBE RPN LTSRS | A EARNT M BB ORI ek
A SKCHMHRLERRAERH.

5.11 Severability. If any term, provision, covenant or restriction of this Agreement is held by a court of competent jurisdiction to be invalid, illegal, void or
unenforceable, the remainder of the terms, provisions, covenants and restrictions set forth herein shall remain in full force and effect and shall in no way be affected,
impaired or invalidated, and the parties hereto shall use their commercially reasonable efforts to find and employ an alternative means to achieve the same or
substantially the same result as that contemplated by such term, provision, covenant or restriction. It is hereby stipulated and declared to be the intention of the parties
that they would have executed the remaining terms, provisions, covenants and restrictions without including any of such that may be hereafter declared invalid, illegal,
void or unenforceable.



AAEM. MAPHRNEEARR, ME, RASREEEMBEREERRNNERBEATHR. FE. FARTHIT , APREHEbSRRR, A
TE. RASRBPERIFTLAN , FAERMAEMAREREIG, FIRSER. PORANRRERL ESEZNIREFRHEERAR , DEUSIMR
REEERSR. AE. RARBSXEHAERSR AT A HRRLER.
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5.12 Remedies. In addition to being entitled to exercise all rights provided herein or granted by law, including recovery of damages, the Purchaser and the
Company will be entitled to specific performance under this Agreement. The parties agree that monetary damages may not be adequate compensation for any loss
incurred by reason of any breach of obligations contained in this Agreement and hereby agree to waive and not to assert in any action for specific performance of any
such obligation the defense that a remedy at law would be adequate.

k. BRENKEAYREIEER FRAARF BEREEEE S INWANMAT EERURIBL SR E BT, TR ARESEE
EATRETCIEST IS RAT AL IMY I LS E AR R BT R B E: | HEBAESRUET S TR BHENIEN TG EEMVRAT EREFE R
17.

5.13 Construction. The parties agree that each of them and/or their respective counsel have reviewed and had an opportunity to revise this Agreement and,
therefore, the normal rule of construction to the effect that any ambiguities are to be resolved against the drafting party shall not be employed in the interpretation of
this Agreement or any amendments thereto.

R, PR ARERAN/EHEBRRMEFEEHFBNSEITHINY, Eit , SIS USSR EARFIN A BN — RN ER
TANKSAAETT R

5.14 Further Assurances: Each party hereto shall from time to time at the request of the other party hereto do such further acts and execute and deliver such
further instruments, deeds and documents as shall be reasonably required in order to fully perform and carry out the provisions of this Agreement. The parties hereto
agree to act honestly and in good faith in the performance of their respective obligations hereunder.

P RIE. YRR AEBIRIER ARSK , AEBAMNYFTARE , EHEEEERT , XA ST (it —SH T A, 22249
3t CRAENRERSIFRIBEITE B EPRT RS,

5.15 Waivers. No waiver by any party of any default with respect to any provision, condition or requirement of this Agreement shall be deemed to be a

continuing waiver in the future or a waiver of any other provisions, condition or requirement hereof and thereof, nor shall any delay or omission of any party to
exercise any right hereunder and thereunder in any manner impair the exercise of any such right accruing to it thereafter.

e, PRUEA—AAMNEHERFR, FHREROEMR RGN EAERRAOIFEM R %, ST HAEMSRK. FOEREREH
. FHUUEA—TERSRAEE TRV T RSN , AR HAHEZ JRRE TR A L AR .

20

5.16 Successors and Assigns. This Agreement may not be assigned by a party hereto without the prior written consent of the Company or the Purchaser, as
applicable, provided, however, that, subject to federal and state securities laws and as otherwise provided in this Agreement, the Purchaser may assign its rights and
delegate its duties hereunder in whole or in part (i) to a third party acquiring all or substantially all of its Shares in a private transaction or (ii) to an affiliate, in each
case, without the prior written consent of the Company or the other purchasers participated in this Offering, after notice duly given by such Purchaser to the Company
provided, that no such assignment or obligation shall affect the obligations of such Purchaser hereunder and that such assignee agrees in writing to be bound, with
respect to the transferred securities, by the provisions hereof that apply to the Purchaser. The provisions of this Agreement shall inure to the benefit of and be binding
upon the respective permitted successors and assigns of the parties. Nothing in this Agreement, express or implied, is intended to confer upon any party other than the
parties hereto or their respective successors and assigns any rights, remedies, obligations or liabilities under or by reason of this Agreement, except as expressly
provided in this Agreement.

YERAMERL, ERFREPR S —FRABHREERT , PRNRE—AARER G THAL. (BRARIEBFIAIMNESS AR}
WHFARRMEMERLT , INWARTLEHBMA LS EMSE AL () WAMAL B TSRS HSESL KRB RRMFE =K (i)
INMARTRER., ERMEBBARBRATSH S SHBAKAMARGHRITPARE , (BANWANELRAT SIERABA , RIRZEILAR
KPP EIAMARER LS, BRUEAPHARERENERTAMARR T RELES AR, BN ROARREOE R TR 52
BIAEATZILFT, AXPIRBEARMEIES £ A T BT ER O A S AR R AR A FISEE 7T A MAHEAT 24 35 AL HMY R RHEATALR
Wfx, XEEkaf , BRI A B MALE.

5.17 Choice of Language. This Agreement is written in English and Chinese. If there is any inconsistency between the Chinese and English version, the
English version shall prevail.

BEEVHE, APNAEINFIRE . YPCTEICPNSIARNBE R0, SR,

[Signature Pages Follow]
[T h%EFT]
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IN WITNESS WHEREOF, the undersigned have executed this Agreement as of the date first written above and agree to be bound by the terms and conditions hereof.
UTEF AFEWRIE—RATR AR EAINY , PIBIEST,

Company:



China Liberal Education Holdings Limited

By:
A :

Name ($##4%) Ngai Ngai Lam
Title (§R{iz) Chief Executive Officer

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK;
SIGNATURE PAGE FOR PURCHASER FOLLOWS]

[FTFTEHMFEET , TRATAYNEFT]
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CHINA LIBERAL EDUCATION HOLDINGS LIMITED
PURCHASER SIGNATURE PAGE TO
SUBSCRIBTION AGREEMENT

IWBISOAMAZLF T

The Purchaser hereby elects to purchase Ordinary Shares for a total purchase price of $

W AZELLERE KT E R BREER.

Date (NOTE: To be completed by the Purchaser): , 2022
B (F : HAMAIRE) 20229 _RF_H.

If the Purchaser is an INDIVIDUAL, and if purchased with a SPOUSE, or as JOINT
TENANTS, as TENANTS IN COMMON, or as COMMUNITY PROPERTY:

FAMARNDA , BEMEEHRAMR , SHEABAERA
DAEHBARKELBV MK :

Print Name(s) ID#(s) (Passport/ID/Social Security Number)
B2 AEHST (FPRSURESAHRSH)

Signature(s) of the Purchaser Address

WHMAEF Hiht

Date City, State, Zip, Country
B33 Wi, M, BbR , ER

If the Purchaser is a PARTNERSHIP, CORPORATION, LIMITED LIABILITY COMPANY or TRUST:

FAUAAEKEIR, AT, ARTEATHEE

Name of Partnership, Identification Number
Corporation, Limited
Liability Company or Trust

Bk, A7), BRTTEAT RS
HISFEBR
By:
H:
Name (M4) : Jurisdiction of Organization
Title (Rf) : ROLEBtEREX
Date Address
B Mok
23
Exhibit A
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INVESTOR SUITABILITY QUESTIONNAIRE
FOR NON-U.S. INVESTORS AS DEFINED IN RULE 902 OF REGULATION S

BRTERMAE
(SEH02 N TIEEEREE)

CONFIDENTIAL

RE

China Liberal Education Holdings Limited (the “Company”) will use the responses to this questionnaire to qualify prospective investors for purposes of federal and
state securities laws.

China Liberal Education Holdings Limited (“/A5)") g LT S RJ& A EIZH TR & B BEBKIBMMRESE 1B,

BRIRZER. 2. ZRABMFRLRSNRENMT , BEarFaEEAXARE :
[Name of the Company contact person:
NEVEHA S
Contact information:

NE)ERARKRAR : ]

Name:
WA
(EXACT NAME AS IT SHOULD APPEAR ON SECURITIES)
(B EUESF ER S )

1. Please indicate the country in which you maintain your principal residence and how long you have maintained your principal residence in that country.

HAE TR EBER R E TR E R,

Country:

Ex :
Duration:
HAm) :
Address:

ok :

Email Address:
FEFHRF
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You agree that the Company may present this questionnaire to such parties as the Company deems appropriate to establish the availability of exemptions from
registration under federal and state securities laws. You represent that the information furnished in this questionnaire is true and correct and you acknowledge that the
Company and its counsel are relying on the truth and accuracy of such information to comply with federal and state securities laws. You agree to notify the Company
promptly of any changes in the foregoing information that may occur prior to the investment.

BRE , AT RERLLIRE HRA A R AL LUERATHIAKERFMMRESE FTHRFAMATLUERBRICH R, SRAERFIENIASHEERRARRIER
# , BEMEAT REAFRRLERNAESOEMEETRIMMNES . ERE , RN EE A IR TS R B ).

(Signature)
(&%)

Title or capacity of signing party if the Purchaser is
partnership, corporation, trust or other non-individual

entity
BEFANBHEER GNFRAMAREIK. K8, FE
BHE AR ASKK)

Date:

B -
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I. INDIVIDUAL INVESTORS:

B PARETT ;.

(Investors other than individuals should turn to Part II)

EEIN - IIVECE i)

INITIAL EACH BOX TRUE OR FALSE OR COMPLETE, AS APPROPRIATE
EENRENESREINERNGE TR

Disclosure of Foreign Citizenship.




1. You are a citizen of a country other than the United States.

True £ False & ERBEEEMSMIHEERNAR.

2. If the answer to the preceding question is true, specify the country of which you are a citizen.

R EREAEE AR, BkiEhEMEAR

Verification of Status as a Non-“U.S. Person” under Regulation S.

3. You are a natural person resident in the United States.

True &2 False &5 TRBEEEERERNNERA.

HE IDENFICATION DOCUMENTS ISSUED BY THE COUNTRY OF WHICH YOU ARE A CITIZEN.

—]

PLEASE PROVIDE COPIES OF

PLEASE TURN TO PART III AND SIGN AND DATE THIS QUESTIONNAIRE
ERERRSI RS ER TN RN
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II. NON-INDIVIDUAL INVESTORS:*
2 AN £

(Please answer Part II only if the purchase is proposed to be undertaken by a corporation, partnership, trust or other entity)

RARATF. Gk, EFEEEHMSCRAIBMRE | [EE5285)

If the investment will be made by more than one affiliated entity, please complete a copy of this questionnaire for EACH entity.
WREEZT—IERKEHTIRE  FAR—ADRAER T —HRE
'PLEASE PROVIDE COPIES OF THE FORMATION DOCUMENTS ISSUED BY THE COUNTRY IN WHICH YOU WERE FORMED.

INITIAL EACH BOX TRUE OR FALSE
ER N RERAESRBNUEBANGA BT

Disclosure of Forelgn Ownership.

1. You are an entity organized under the laws of a jurisdiction other than those of the United States or any state, territory or
True & False & possession of the United States (a "Foreign Entity").

ERAERESIETRESENEATA BRI AEREEREA T ARINSUR (— N SMNERIE”)

2. o You are a corporation of which, in the aggregate, more than one-fourth of the capital stock is owned of record or voted by
True 2 False & Foreign Citizens, Foreign Entities, Foreign Corporations (as defined below) or Foreign partnerships (as defined below) (a
"Foreign Corporation")
BR—AEHXRE NS 2 —NRRSERRNESME LR, SMNEREK, SNERT (TREX) BHNEEK (TREN)
WERAT (—shE L)

3. o You are a general or limited partnership of which any general or limited partner is a Foreign Citizen, Foreign Entity, Foreign
True 2 False &y Government, Foreign Corporation or Foreign Partnership (as defined below) (a "Foreign Partnership")
BR—A—BSBEREK , HPEA—RSEREKARINERR. SMNEKE, SMNEBAT. SNEARZSNEEK (T
REXN)  (—MSNEEK)

4. You are a representative of, or entity controlled by, any of the entities listed in items 1 through 3 above.
True & False & TR DR IMEFIBURFIRMEMIIRAARRA . S FTESIRISKIE,
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Verification of Status as a Non— ‘U.S. Person” under Regulation S.

l. You are a partnership or corporation organized or incorporated under the laws of the United States.

True £ False & EREEEET ARSI EKERAT].
2. You are an estate of which any executor or administrator is a U.S. Person. If the preceding sentence is true, but the executor
True &2 False &5 or administrator who is a U.S. Person is a professional fiduciary and (i) there is another executor or administrator who is a

non-U.S. Person who has shared or sole investment discretion with respect to the assets of the estate; and (ii) the estate is
governed by foreign law, you may answer “False.”

BRI PIT AREIEAREEA. RATAAE” , B %I%ﬁﬁ‘]ﬁt’_k‘ﬁ”@)&%—%ﬂf“ﬂﬂ FEEAR (1) A
A—RIFEEFRAPITAREIEALL ﬂﬁ%ﬁé&tfcﬂ’ﬁ?‘ﬁﬁ&ﬁ&m B (2) PAZSNEERLAR I%IEIK“ 57,

3. You are a trust of which any trustee is a U.S. Person. If the preceding sentence is true, but the trustee who is a U.S. Person is a
True & False &% professional fiduciary and (i) there is another trustee who is a non-U.S. Person who has shared or sole investment discretion



True &2 False &

with respect to the trust assets; and (ii) no beneﬁciary of the trust is a U.S. Person, you may answer “False.”

BEANRFEAREEALTNEE. RATRA R, E%l%‘zﬂﬁmﬁ}\ﬁﬂﬂklﬁtﬁ%)\ﬂ (1) BH—2IEEEHEY
SFEALEZMEMEEREHIRERTE , B (2) TEERMEERREA , BEEE,

You are an agency or branch of a foreign entity located in the United States.

BT EERSNE AR ARIEA N .
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10.

True &2 False &5

True &2 False &

True &2 False &

True 2 False &

True 2 False &

True &2 False &

You are a non-discretionary or similar account (other than an estate or trust) held by a dealer or fiduciary for the benefit or
account of a U.S. Person.

BRIEFALC NSV A AKREAIK FSHEAZSF RIS AERSESARMIK S (BRF=AEIETE) .

You are a discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary organized

or incorporated, or (if an individual) resident in the United States. If the preceding sentence is true, but such account is held

by a dealer or other professional fiduciary organized or incorporated, or resident in the United States for the benefit or

account of a non-U.S. Person, you may answer “False.”

fS%%IiﬁWﬁE% PO ANBHMARRAL . FEE (MRFENAN) NEEFIFENLPEREK S, 0RATR
“B”, ERIIK A AEERNMESRELASHMAR, B, SEENTEEAIERE AR FSEFSR A

W&F' IEEEET,

You are a partnership or corporation that was organized under the laws of any foreign jurisdiction by a U.S. Person
principally for the purpose of investing in securities not registered under the Securities Act not organized or incorporated. If
the preceding sentence is true, but you were organized or incorporated and are owned by accredited investors (as defined in
rule 501(a) of Regulation D) who are not natural persons, estates or trusts, you may answer “False.”

FRHEE AEEMINEBRESUEE T R ARSIES R IR R BT SIKERAT. WMRETRAR , BEEH
BERIIREE FFBAAN. TREIEE) THCSEEAA (DEBITS01 (a) FEX)  BEEE,

You are an employee benefit plan established and administered in accordance with the law and customary practices and
documentation of a country other than the United States.

AR IRIRAR R BN ERAE RS AR SRS A SR I T AR K.

You are an agency or branch of a U.S. Person located outside the United States that is (i) operated for valid business reasons;
(i1) engaged in the business of insurance or banking; and (iii) subject to substantive insurance or banking regulation,
respectively, where located.
ERIKERSMOEEALIARIEARN T (
HAROTIRITALEAIR.

) ARBUFFREEE ; (2) 25REERITLS ; B (3) XAt

You are the International Monetary Fund, the International Bank for Reconstruction and Development, the Inter-American
Development Bank, the Asian Development Bank, the African Development Bank, the United Nations, or one of their
agencies, affiliates or pension plans.
ERERHTES. AEERERMNEGRT. ERRNRRRIT. TNRRET
—HRIER ., KEKAEFREITR.

. AEMARRRIT, BRSEERAIE
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I11. SIGNATURE
3N BF

You agree that the Company may disclose this questionnaire to such parties as the Company deems appropriate to establish the availability of exemptions from
registration under federal and state securities laws. You represent that the information furnished in this questionnaire is true, complete and correct and you
acknowledge that the Company and its counsel are relying on the truth and accuracy of such information to comply with U.S. federal and state securities laws. You
agree to notify the Company promptly of any changes in the foregoing information that may occur prior to the investment.

BEREE , AT TRERILIRIE HRA A XA L RUEBRATHIAAIERKFMMRE A FHRFAMATLUERRICR . ERIERFIENIASHEERARRIER
8, BEMEANT REAREKIE B WASEMEETHFAMESEE, ERE , ERENHMANMEE R se IR E & B HAAT].

FOR INDIVIDUALS:
A

(Signature)
(&ZF) .

Date:

H

A

FOR ENTITIES:
YK :

Name of Entity
KIK& TR
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(Signature)
(&F) -

Name of Signing Party
BF AL

Title of Signing Party
B AR

Date:
=EER




EBHIBIT 99.1

China Liberal Education Holdings Limited Announces US$9 Million Private Placement

BEIJING, April 7, 2022 /PRNewswire/ -- China Liberal Education Holdings Limited (Nasdaq: CLEU) (“China Liberal”, or the “Company”), a China-based company
that provides smart campus solutions and other educational services, today announced that it entered into definitive subscription agreements (the “Agreements”) with
certain accredited investors in a private placement transaction, pursuant to which the investors agreed to subscribe for and purchase, and the Company agreed to issue
and sell an aggregate of 6,000,000 ordinary shares of the Company, par value $0.001 per share, to these investors for an aggregate purchase price of US$9.0 million.
The Agreements and the transactions contemplated thereby have been approved by the Company’s board of directors on April 1, 2022.

Pursuant to the Agreements, the Company agreed to sell an aggregate of 6,000,000 ordinary shares, par value $0.001 per share, at a purchase price of $1.50 per share.
The Company intends to use the proceeds for its working capital and general corporate purposes.

The ordinary shares sold in the private placement have not been registered under the Securities Act of 1933, as amended, and may not be offered or sold in the United
States absent registration with the U.S. Securities and Exchange Commission (“SEC”) or an applicable exemption from such registration requirements. The offer and
sale of the Company’s ordinary shares under the Agreements were made as part of an “offshore transaction” and there was no “directed selling efforts” in the United
States and, as such, such offer and sale falls under an exemption provided under Regulation S from the Section 5 registration requirements of the Securities Act of
1933, as amended.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these securities in any state or jurisdiction in
which such offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities laws of any such state or jurisdiction.

For further details of this transaction, please see the Form 6-K filed with the SEC on April 7, 2022.
About China Liberal Education Holdings Limited

China Liberal, headquartered in Beijing, is an educational services provider in China. It provides a wide range of services, including those under sino-foreign jointly
managed academic programs; overseas study consulting services; technological consulting services for Chinese universities to improve their campus information and
data management system and to optimize their teaching, operating and management environment, creating a “smart campus”’; and tailored job readiness training to
graduating students. For more information, please visit the Company’s website at ir.chinaliberal.com.

Forward-Looking Statements

This document contains forward-looking statements. These forward-looking statements involve known and unknown risks and uncertainties and are based on the
Company s expectations and projections about future events, which the Company derives from the information currently available to the Company. Such forward-
looking statements relate to future events or our future performance, including: our financial performance and projections; our growth in revenue and earnings, and
our business prospects and opportunities. You can identify forward-looking statements by those that are not historical in nature, particularly those that use
terminology such as “may,” “should,” “expects, anticipates,” “‘contemplates, estimates, believes,” “plans,” “projected,” “predicts,” “potential,” or
“hopes” or the negative of these or similar terms. In evaluating these forward-looking statements, you should consider various factors, including: our ability to
change the direction of the Company,; our ability to keep pace with new technology and changing market needs; and the competitive environment of our business.
These and other factors may cause our actual results to differ materially from any forward-looking statement. Forward-looking statements are only predictions. The
forward-looking events discussed in this press release and other statements made from time to time by us or our representatives, may not occur, and actual events and
results may differ materially and are subject to risks, uncertainties and assumptions about us. The Company undertakes no obligation to update forward-looking
statements to reflect subsequent occurring events or circumstances, or changes in its expectations, except as may be required by law. Although the Company believes
that the expectations expressed in these forward-looking statements are reasonable, it cannot assure you that such expectations will turn out to be correct, and the
Company cautions investors that actual results may differ materially from the anticipated results and encourages investors to review risk factors that may affect its
future results in the Company s registration statement and in its other filings with the U.S. Securities and Exchange Commission.

I — » e

Investor Relations Contact

China Liberal Education Holdings Limited
Email:ir@chinaliberal.com

Ascent Investor Relations LLC
Ms. Tina Xiao
Email:tina.xiao@ascent-ir.com
Tel: +1 917 609 0333




